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REVISED

FUTURE INSTITUTE OF PHARMACY, NH 24, LUCKNOW ROAD, BAREILLY, UP (AKTU COLLEGE CODE-850)
Cost
calculated Cost
based on after
financial 4.44% Developm
Year of data Costafter  |Escalatio [Average [ent Approved
establish submitted | 4.44% n for Cost = |Allowance| fees for
ment of by the 4.44% Escalation (2020-21 |sum( |@10% [2018-19,
Institutio [Name of the institutions (Addition for |Cost for [for 2019.20 on 8++9+ |on 19-20
Sr. No. |n Institution City Courses for 2017-18 [2018-19 2018-19 |on Column-8 |Column-9/10 )/3 |[column 11{and 20-21
1 2 6 7 8 g 0] 1 12 13
FUTURE
INSTITUTE OF
1 2017|PHARMACY BAREILLY B.PHARMA .} 69146 3070f 72216 75422| 78771 75469 7547 83016




FUTURE INSTITUTE OF PHARMACY, NH 24, LUCKNOW ROAD, BAREILLY, UP (AKTU COL

(SHRI RAJENDRA KUMAR GUPTA MEMORIAL TRUST)

RECURRING EXPENDITURE IN CONSOLIDATED FORM FOR THE YEAR 2017-18

LEGE CODE-850)

Expenses As

shown by the Expenses Amount that Cost Per Student
S.No. Particulars Institute as per | Disallowed should be Basis of No of Students for | for B.PHARMA 4
Audited | dueto Hostel | allowedinour | apportionment CXpenses ML AR
Balance sheet | and Other opinion Proportion Intake 60
2017-18 Students
Sanctioned Student Strength (No.)
1) |Salary Expenses:
Principal Sala 95989 : Four Year Intake
P ry 59895 959895 Capacily 240 4000
Teaching Staff Sala Propotationality for i
g ry 1768896 353779 1415117 Four Year Facolfy 90 15724
N hi ' Propotationality for
on Teaching Staff Salary 1986000 397200 1588800 Four Year Staff 90 17653
Sub Total (1) 4714791 750979 3963812 37376
2) |Common Operative Exp.College Admin.
SO - Four Year Intake
Admission & Councelling Expenses 180563 - 180563 Capaclly 240 752
Four Year Intake
Guest Facutly Expenses 105000 105000 - Capacly - -
Four Year Intake
Exam Expenses 374060 374060 - Capacity - -
Four Year Intake
4
Advertisement Expenses 345650 165801 179847 Capacity 2 743
Average For four 150 4300
Affiliafion Inspection Expenses 645000 = 6450001~y eqr students
Average For four 150 333
Audit Fees 50000 L 500001 v ear Students
Propotationality for 90 4295
Electricity Expenses 422525 42253 380273 Four Year students
Propotationality for 90 1016
Lab Expenses 91455 - 21459 kour Year students
Average For four 150 443
Legal & Professional Charges. 66450 - 66430] " year students
113566 Propotationality for
EPF and ESI Contribution 113566 : Four Year Staff
55122 Four Year Intake
Telephone and Internet Expenses 55122 - Capacity
45657 Four Year Intake
Travelling and Conveyance Expenses 45657 - Capacity
35205 Four Year l;;;ake
- C
Freight and Cartage Expenses 39205 Capa
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FUTURE INSTITUTE OF PHARMACY, NH 24, LUCKNOW ROAD, BAREILLY, UP (AKTU COLLEGE CODE-850)
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Function and other Celebrati Average For four
ation Expenses 168752 c 168752 VearS. 150 1125
Misc. Office Expenses Four Year Intake
P 122654 - 122654 Capacity 240 511
Generat Propotationality for
or Expenses 65762 6576 P Year students Y &
i Four Year Intake
|> Gift and Awards Expenses 56780 - 56780 Capacity 240 237
Four Year Intak
Hostel and Mess Expenses 308750 308750 | e - :
FourY
Insurance Expenses 59715 g 59715 °°'C::Jé"‘:;’ke 240 249
. : _| Four Year Intake
Bus Running & Maintenance 320160 320160 Capacity - >
Four Year Intake
I Printing & Stationery Expenses 135695 - 135695 Capacity 240 565
Four Year Intake
Repair and Maintenance 112432 11243 101182 Capacity 240 422
Four Year Intake
Security Expenses 172800 17280 155520 Capacity 240 648
Four Year Intake
l Sports Expenses 86755 2 86755 Capacity 240 361
Four Year Intake
I Gardenning Expenses 76737 - 76737 Capacity 240 320
Four Year Intake -
Uniform Expenses 166750 166750 i Capacity 5
Four Year Intake
240
Student Welfare Expenses 119850 : 119850 Capacily 499
Four Year Intake
240
Staff Welfare Expenses 78456 : 78456 Capachty 327
Four Year Intake
240
Newspaper and Magazine Expenses 23100 - 23100 Capacity 26
Four Year Intake
17652 240 74
Postage and Courier Expenses 17652 - Capacity
Four Year Intake
32760 240 137
Photography Expenses 32760 - F C;OPGTH:V -
our rear iniake
24658 240 103
Photocopy Expenses 24658 - Capacity
| FourYear Intake ¥
Publicity Expenses 85456 85456 Capacity
13570 Four Year Intake 240 | d -
Membership Expenses 13570 X Capacity :
Four Year Intake 7 ) &
240 /' & N
Vehicle Running and Maintenance 94850 » 94850 Capacity pAY: ~ (' 395
Intake ' -
25361 el Fomc:vaepot;cl‘;ya 2‘“{( v Y& 106
nt & Maintenance %
Website Developme 2899708160339 35953 == <
Sub Total (2) T
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| 3) [interest:
- A
Interest and charges paid on finance 2704131 2524131 180000 ‘;,ee':?;::;::s"' 150 1200
Sub Total (3) 2704131 2524131 180000 1200
4) |Depreciafion on Assets:
Air Conditioner 68475 46_72 1 21484 540 90
Attendance Machine 994 6793 3148 240 13
Eliilding 4137670 2631049 1506622 240 6278
GOy 226413 83018 143395 240 597
| Closef Camera 2172 796 1376 240 5
| Computer & Sofiware 38018 27747 10271 240 43
I Electric Installation 147317 48203 99113 240 413
Furnifure and Fixiure 164371 42622 121689| Four Year Intake 240 507
Grass Cutting Machine 1485 1015 470 Capacity 240 2
Labarotfary Equipment 353590 126911 226480 240 944
I Library Books 248876 64057 184818 240 770
Liff 187500 128125 59375 240 247
Mobile Sets 4342 2] 4342 240 18
| Phofosfafe Machine 10950 6628 4323 240 18
Water Cooler 20850 14248 6603 240 28
Water Pump 38408 26245 12162 240 5]
Water Purifier ~ 6000 4100 1900 240 8
Sub Total (4) 5666317 3258349 2407969 10033
GRAND TOTAL OF EXPENSES 17984947 8136788 9848160 69146
a Cost Per Student 69145.5¢9
b  Add: Inflation Cost @ 4.44% for 2018-19 3070.06
+b) 72215.45
c Total Cost after Inflatation for 2018-19 sum (@
3206.37
d Add: Inflation Cost @ 4.44% for 2019-20
e Total Cost after Inflatation for 2019-20 sum (c+d) 75422.02
3348.74
f  Add: Inflation Cost @ 4.44% for 2020-21
Total Cost after Inflatation for 2020-21 sum (e+f) 7870028
754469.47
=(sumC+E+G] /3 :
h verage Cost
A g 7544.95
i Add: Development Cost @ 10% for 2020-21
Total = (sum h +1) 83016

Total Cost per Student for 18-19, 19-20

and 20-21
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AS PER COMPANIES ACT ( STRAIGHT LINE METHOD)

FIXED ASSETS DETAILS

ADDITION DURING
THE YEAR 2017-18 | ADDITION DURING |VALUE OF AS
ASSETS TONSioa01s | ASSHOWNIN | THEYEAR 20178 |FOR oAU N | are | CoERECIATION ALLOWABLE
i o AUDITED IN OUR OPINION | OF DEPRECIATION 2017-18
STATEMENT
Air Conditioner - 456500 456500 456500 4.75% 21684 21684
Attendance Machine - 66275 66275 66275 4.75% 3148 3148
Building 35290319 10226952 10226952 455172711 3.31% 1506622 1506622
Car - 1509418 1509418 1509418 9.50% 143395 143395
Closet Camera - 28960 28960 28960 4.75% 1376 1376
Computer & Soffware 63363 : ; 63363 16.21% 10271 10271
Eleciric Installation 816926 226370 226370 1043296 9.50% 99113 99113
Furniture and Fixture 1280934 - - 1280934| 9.50% 121689 121689
Grass Cutting Machine = 9900 9900 9900 4.75% 470 470
Labarotary Equipment 1507318 1698899 1698899 3206217] 7.07% 226680 226680
Library Books 305865 156179 156179 462044| 40.00% 184818 184818
= 1250000 : g 1250000] 4.75% 59375 59375
L — L ——
. 36000 75%

Photostate Machine 55000 3600-0 - e = =
Water Cooler 139000 =

206550 49500 49500 256050| 4.75% 12162 12162
WAIEh P”r.?.p 5005 > 3 40000| 4.75% 1900 1900
::ttaelr s 40955275 14493901 14493901 55449176 . ?408319 2408319




NOTE-1 Forming part of Fees fixati
LUCKNOW ROAD, BAREILLY (AKT

Notes on allowance and disallowance of Expenses

on report of FUTURE INSTITUTE OF PHARMACY, NH 24,
U College Code-850)

Future Institute of Pharmacy, NH24, Lucknow Road, Bareilly (College Code-850) has
only one B. Pharma Course having strength of 60 Students per annum.

The institute has provided an audited balance sheet of the institution for the year ending 31°
March, 2018. Our working is based on the financial statements showing total expenses. Depreciation
‘was calculated by the institute under WDV of Income Tax Act, 1961, hence we calculated the
depreciation on Gross Block on SLM. @ Companies Act, 1956 on the bases of gross block of fixed
assets provided by the Institute.
On the basis of meeting held on 27/07/2018 the report has been revised on the assumption
that the teaching and non teaching staff would not increase in proportion of new batches of students,
hence the no. of students has been taken as 90 in place of 60. In other cases the weighted average
no. of students viz. 150 on the basis of 4 years course has been taken.

The justification of disallowance for expenses (Rs. in Lac)

Sr. | Nature of Expenses Exp as | Allowable | Disallowed | Remarks
No. given for
Course

1. | Teaching staff 17.69 14.15 3.54 | Excess expenses on Teaching
staff disallowed i.e. 20%

2 Non Teaching staff 19.86 15.89 3.97 | Excess expenses on Non
Teaching staff disallowed i.e. 60%

3t Guest Facutly 1.05 - 1.05 | Guest faculty fully disallowed

Expenses since salary of teaching staff has
been considered above on the
basis of 90 students.

4. Exam Expenses 3.74 - 3.74 | Examination expenses  are
disallowed as institute is taking
examination fees separately.

5. Advertisement 3.46 1.80 1.66 | As per guidelines of the fees

Expenses fixation committee the maximum
allowable expenses is 1% of the
total expenditure of the year.

6. Electricity Expenses 422 3.80 0.42 | Part of Electricity expenses
relates to hostel building therefore
10% disallowed.

enses 0.65 0.59 0.06 | Part of Generator expenses

s e relates to hostel building therefore
10% disallowed.

Mess 3.09 - 3.09 | Hotel and Mess expenses are

8' E‘:;gse: e disallowed as institute is taking
Hostel and Mess fees separately.

i & .20 - 3.20 | Bus Running and Maintenance

X Sll;sintenzgggmg : expenses are disallowed as
institute is taking Bus Running
and Maintenance fees separately.

' 1 1.01 0.11 | Part of Repair and Maintenance

% ?Ai?ri'ernance o 5 relates to hostel building therefore
10% disallowed. -

‘ 17 | Part of Security Expenses relates
(e IS ccunty B (el i ° to hostel build)ilng fherefore 10%
disallowed. g
' s iform expenses are disallowe
(288 [{URHONHIEARENSES L& ke ;an lifr?sg;utel:;s taking Uniform fees
separately. e eEE
isement e
{27 IRUDICHYERERASES D8 . i g‘l?ea?i?/ved:l’lem 1‘?2 hence

e T PN Ty




disallowed.

14.

Interest and charges
paid on finance

27.04

1.80

25.24

Interest Maximum upto Rs. 3,000
per student or 25% of the
expenditure whichever is less is
allowable as per guidelines of
Technical Educational
Department (UP Government).

14.

Depreciation on
Assets

56.66

24.08

32.58

The Depreciation allowed is as
per SLM of Companies act 1956,
even in the case of Library Books
where Institution has charged less
depreciation in the balance sheet
the higher depreciation under
SLM has been allowed.

TOTAL

146.03

64.68

81.35




