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LOTUS INSTITUTE OF MANAGEMENT, 16 KM, LUCKNOW ROAD, BAREILLY, UP (760) e
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LOTUS INSTITUTE OF MANAGEMENT, 16 KM, LUCKNOW ROAD, BAREILLY, Up (760)
(SMT PARVATI DEVI CHARITABLE TRUST)
RECURRING EXPENDITURE IN CONSOLIDATED FORM FOR THE YEAR 2017-18

Expenses As

shc?wn by the E.xpenses Amount that MBA 2 Years
S.No. ParHculars lnshtute. as per | Disallowed should be Basis of Course 180
Audited due to Hostel | allowed in our apportionment students
Balance sheet and Other opinion
2017-18
Sanctioned Student Strength (No.) 360 360
1) |Salary Expenses:
Staff Salary Expenses 9151481 : 9151481 Sepﬁ:qﬁ@’:;;ihe , 9151481
Sub Total (1) 9151481 - 9151481 9151481
2) |Common Operative Exp.College Admin.
Faculty Development Expenses 760949 - 760949 Do 760949
Guest Faculty Expenses 732000 - 732000 Do 732000
Advertisement Expenses 313813 93523 220290 Do 220290
Affiliation Expenses 200000 = 200000 Do 200000
AICTE Fees Expenses 1200000 - 1200000 Do 1200000
AUDIT FEES 7670 - 7670 Do 7670
Electricity Expenses 939793 - 939793 Do 939793
Insurance Expenses 7376 - 7376 Do 7376
Lab Expenses 127982 - 127982 Do 127982
Legal & Professional Charges. 44000 - 44000 Do 44000
Library Expenses 157024 - 157024 Do 157024
ESIC CONTRIBUTION (EMPLOYER) 22669 - 22669 Do 22649
Telephone and Internet Expenses 82448 - 82448 Do 82448
Event Expenses 303521 - 303521 Do 303521
Industrial Trip Expenses 35300 - 35300 Do 35300
Generator Expenses 388606 2 388606 Do 388406
Group Insurance 3317 - 3317 Do 3317
Printing & Stationery Expenses 105189 - 105189 Do
Repair and Maintenance 25554 - 95554 Do
Scholarship Expenses 47200 - 47200 Do
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Seminar Expenses

LOTUS INSTITUTE OF MANAGEMENT, 16 KM, LUCKNOW ROAD, BAREILLY, Up (760)

223545 - 223545 Do 220
Sports Expenses 14330 . 14330 Do 14330
Staff Travelling Expenses 158363 - 158363 Do 158363
Staff Uniform Expenses 2218 5 2218 Do 2218
Student Uniform Expenses 753800 - 753800 Do 753800
Staff Welfare Expenses 373055 - 373055 Do 3730585
Membership Expenses 12388 : 12388 Do 12388
Transportation Expenses 2599491 259949 2339542 Do 2339542
Website Development & Maintenance 29500 = 29500 Do 29500
Misc Expenses 37520 - 37520 Do 37520
Sub Total (2) 9778621 353472 9425149 9425149

3) |Interest:

Interest paid on finance 311235 233426 77809 Do 77809
Other Charges 8041 6031 2010 Do 2010
Sub Total (3) 319276 239457 79819 79819

4) |Depreciation on Assets:

Building 1431005 953049 477956 477956
Furniture 173596 8680 164914 1649164
Plant & Machinery 335479 193907 141572 141572
Library Books 199486 -648254 847740 Do 847740
Sport Appliances 2459 903 1556 1556
Computers with Software 167794 120385 47409 47409

BUS 469832 283778 186054 186054
Sub Total (4) 2779651 912448 1867203 1847203
GRAND TOTAL OF EXPENSES 22029029 1505378 20523652 20523652

a Cost Per Student 57010.14
b Add: Inflation Cost @ 4.44% for 2018-19 2531.25
c Total Cost after Inflatation for 2018-19 sum (a+ b)) 59541.39
d Add: Inflation Cost @ 4.44% for 2019-20 2643.64
e Total Cost after Inflatation for 2019-20 sum (c+d) $2185.03
f Add: Inflation Cost @ 4.44% for 2020-21 2761.02
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LOTUS INSTITUTE OF MANAGEMENT, 16 KM, LUCKNOW ROAD, BAREILLY, UP (760)

Total Cost after Inflatation for 2020-21
Average Cost
Add: Development Cost @ 10% for 2020-21

Total Cost per Student for 18-19, 19-20
and 20-21

sum (e+f)

=(sumC+E+G)/3

Total = (sum h + i)

64946.05
62224.16

6222.42

68447



LOTUS INSTITUTE OF MANA

AS PER COMPANIES ACT ( STRAIGHT LINE METHOD)

GEMENT, 16 KM, LUCKNOW ROAD, BAREILLY, UP (760)

FIXED ASSETS DETAILS
ADDITION DURING
THE YEAR 2017-18  ADDITION DURING VALUE OF ASSETS DEPRECIATION
ASSETS GR(())S 2 1853? 2Co': 8A 2 AS SHOWN IN THE YEAR 2017-18 FOR CALCULATION RATE FOR THE YEAR Dpél;,L:E\’::?SrLigN
AUDITED IN OUR OPINION  OF DEPRECIATION 2017-18
STATEMENT
Building _ 14310054 - = 14310054| 3.34% 477956 477956
Furniture 1735956 = = 1735956| 9.50% 164916 164916
Plant & Machinery 2210579 25950 25950 2236529| 6.33% 141572 141572
Library Books 1787328 332022 332022 2119350| 40.00% 847740 847740
Sport Appliances 24585 - - 24585| 6.33% 1556 1556
Computers with Software 266843 25625 25625 292468| 16.21% 47409 47409
Vehicles 1566108 - - 1566108| 11.88% 186054 186054
Total 21901453 383597 383597 22285050 1867203 1867203




NOTE-1 Forming part of Fees fixation report of LOTUS INSTITUTE OF MANAGEMENT, 16 KM,
LUCKNOW ROAD, BAREILLY, UP (760)

Notes on allowance and disallowance of Expenses

Lotus Institute of Management, 16 KM, Lucknow Road, Bareilly, UP (760) has only one MBA

Course having strength of 180 Students per annum.

The institute has provided an audited balance sheet of the institution for the year ending 31%
March, 2018. Our working is based on
was calculated by the institute unde
depreciation on Gross Block on SLM.
assets provided by the Institute.

The justification of disallowance for expenses (Rs. in Lac)

the financial statements showing total expenses. Depreciation
r WDV of Income Tax Act, 1961, hence we calculated the
@ Companies Act, 1956 on the bases of gross block of fixed

Sr. | Nature of Expenses | Exp  as Allowable | Disallowed | Remarks
No. given for
Course
1 Advertisement 3.14 2.20 0.94 | As per guidelines of the fees
Expenses fixation committee the maximum
allowable expenses is 1% of the
total expenditure of the year.
2 Transportation 25.99 23.40 2 59 | Excessive amount hence 10%
Expenses disallowed.
33 Interest and charges 3.19 0.80 2 39 | Interest Maximum upto Rs. 3,000
paid on finance per student or 25% of the
expenditure whichever is less is
allowable as per guidelines of
Technical Educational
Department (UP Government).
4. Depreciation on 27.79 18.67 9.12 | The Depreciation allowed is as
Assets per SLM of Companies act 1956,
even in the case of Library Books
where Institution has charged less
depreciation in the balance sheet
the higher depreciation under
SLM has been allowed.
TOTAL 60.11 45.07 15.04




